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shall continue until the issuer is re-
quired to file reports under section 
13(a) of the Act or the issuer’s report-
ing responsibilities under section 15(d) 
of the Act are otherwise suspended. 

(8) In the event removal is being ef-
fected under paragraph (a)(3) of this 
section and the national securities ex-
change has admitted or intends to 
admit a successor security to trading 
under the temporary exemption pro-
vided for by § 240.12a–5, the effective 
date of the Form 25, as set forth in 
paragraph (d)(1) of this section, shall 
not be earlier than the date the suc-
cessor security is removed from its ex-
empt status. 

(e) The following are exempt from 
section 12(d) of the Act and the provi-
sions of this section: 

(1) Any standardized option, as de-
fined in § 240.9b–1, that is: 

(i) Issued by a clearing agency reg-
istered under section 17A of the Act (15 
U.S.C. 78q–1); and 

(ii) Traded on a national securities 
exchange registered pursuant to sec-
tion 6(a) of the Act (15 U.S.C. 78f(a)); 
and 

(2) Any security futures product that 
is: 

(i) Traded on a national securities ex-
change registered under section 6(a) of 
the Act or on a national securities as-
sociation registered pursuant to sec-
tion 15A(a) of the Act (15 U.S.C. 78o– 
3(a)); and 

(ii) Cleared by a clearing agency reg-
istered as a clearing agency pursuant 
to section 17A of the Act or is exempt 
from registration under section 
17A(b)(7) of the Act. 

[28 FR 1506, Feb. 16, 1963, as amended at 70 
FR 42468, July 22, 2005] 

UNLISTED TRADING 

§ 240.12f–1 Applications for permission 
to reinstate unlisted trading privi-
leges. 

(a) An application to reinstate un-
listed trading privileges may be made 
to the Commission by any national se-
curities exchange for the extension of 
unlisted trading privileges to any secu-
rity for which such unlisted trading 
privileges have been suspended by the 
Commission, pursuant to section 
12(f)(2)(A) of the Act (15 U.S.C. 

78l(2)(A)). One copy of such application, 
executed by a duly authorized officer of 
the exchange, shall be filed and shall 
set forth: 

(1) Name of issuer; 
(2) Title of security; 
(3) The name of each national securi-

ties exchange, if any, on which such se-
curity is listed or admitted to unlisted 
trading privileges; 

(4) Whether transaction information 
concerning such security is reported 
pursuant to an effective transaction re-
porting plan contemplated by § 242.601 
of this chapter; 

(5) The date of the Commission’s sus-
pension of unlisted trading privileges 
in the security on the exchange; 

(6) Any other information which is 
deemed pertinent to the question of 
whether the reinstatement of unlisted 
trading privileges in such security is 
consistent with the maintenance of fair 
and orderly markets and the protection 
of investors; and 

(7) That a copy of the instant appli-
cation has been mailed, or otherwise 
personally provided, to the issuer of 
the securities for which unlisted trad-
ing privileges are sought and to each 
exchange listed in item (3) of this sec-
tion. 

[44 FR 75134, Dec. 19, 1979, as amended at 45 
FR 12390, Feb. 26, 1980; 45 FR 36076, May 29, 
1980; 60 FR 20896, Apr. 28, 1995; 70 FR 37618, 
June 29, 2005] 

§ 240.12f–2 Extending unlisted trading 
privileges to a security that is the 
subject of an initial public offering. 

(a) General provision. A national secu-
rities exchange may extend unlisted 
trading privileges to a subject security 
when at least one transaction in the 
subject security has been effected on 
the national securities exchange upon 
which the security is listed and the 
transaction has been reported pursuant 
to an effective transaction reporting 
plan, as defined in § 242.600 of this chap-
ter. 

(b) The extension of unlisted trading 
privileges pursuant to this section 
shall be subject to all the provisions 
set forth in Section 12(f) of the Act (15 
U.S.C. 78l(f)), as amended, and any rule 
or regulation promulgated thereunder, 
or which may be promulgated there-
under while the extension is in effect. 
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